STATUTES AT LARGE[

-- WHEREAS, there are outstanding certain bonds of the town of
Lamar, in Darlington County, known as Public Improvement Bonds,.
some of which are further designated as Sewer Bonds and others of-
which are designated as Waterworks Bonds, and upon which said
bonds there is outstanding accrued but unpaid interest, and
WHEREAS, the town of Lamar also has outstanding certain
evidences of indebtedness known as "Certificates of Indebtedness",
which were issued in 1933 for the purpose of evidencing the liability
of the town of Lamar for certain accrued and unpaid interest on the
aforementioned bonds of the town of Lamar, and upon which Certif-
icates of Indebtedness there is accrued and unpaid interest, and
WHEREAS, some of the holders of said bonds and Certificates
of Indebtedness have reduced their claims against the town of Lamar
to judgment, which judgments are outstanding and unpaid, and
* WHEREAS, the aggregate of the obligations of the town of Lamar,
as evidenced by the aforesaid bonds and Certificates of Indebtedness
and judgments is in the amount of approximately twenty-five thou-
sand ($25,000.00) dollars, exclusive of certain interest items for
which the town of Lamar will make payment in cash, and
WHEREAS, an agreement has been entered into between the town
of Lamar and the holders of its aforestated obligations under the
terms of which the said creditors will accept refunding four (4%)
percent. bonds of the town of Lamar in payment of the obligations
held by them, said bonds to. be dated as of the first day of December,
.1949, and maturing December. 1, 1964, with interest payable semi-
annually, and with special provisions for the .call of such bonds for
payment before maturity and for the making of annual calls for tend-
ers and for the retirement of at least fifteen hundred ($1500.00)
dollars of principal of said bonds and the accrued interest on the
whole issue thereof each year, odd amounts of said obligations less
than the denominations of the bonds to be paid in cash, and
WHEREAS, for the purpose of .carrying out the said agreement,
the town of Lamar has issued refunding four (4%) percent bonds
in the amount of twenty-five thousand ($25,000.00) dollars in de-
nominations of twenty-five ($25.00) dollars, fifty ($50.00) dollars,
one hundred ($100.00) dollars, five hundred ($500.00) dollars, and
one thousand ($1,000.00) dollars, and is in' the process of distribut-
ing the said bonds, with the required amounts of cash, to the holders
of the above described obligations, in full settlement of such obliga-
tions, including accrued interest thereon; NOW THEREFORE
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